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Bopo6beB H0.H". .
PUHAHCBI NPEANPUATUN PETUOHA

duHAHCH MPeINPUATHH ABIIOTCA Bemymieil chepoil GHMHAHCOBOIN CHCTEMBI HE TOIBKO CTPAHBI B LIENIOM, HO
U OTHenbHOro ee peruoHa. ITo stomy nosony M.A. biank numer: «OcHOBY (PUHAHCOBOM CHCTEMBI COCTABIIIOT
(buHAHCBH OTAENbHBIX Npeanpustuil. Mx mpuopurer B obuieil cucreMe (UHAHCOB OIpenesseTcs HauOOJNIbIINM
00BEMOM TeHEepUPYEMbIX (UHAHCOBBIX PECYpPCOB 3a CUET COOCTBEHHBIX BHYTPEHHHMX HCTOYHHUKOB (2 COOTBETCT-
BCHHO M HaHOOJBIIUM BKJIAJ0OM B CO3AaHHME HAMOHATBLHOTO J0XO0Ja), a TAKXkKe 00eCIeueHueM IpeuMyLIIeCTBEH-
HOM 1oin (OPMHPOBAHUS JOXOJHOW YacTH TOCYHApCTBEHHBIX OIOKETOB UM BHEOIOKETHBIX (DOHIOB pPa3HBIX
YpPOBHEM, a Takke OI0KETOB TOMAITHUX X03sHUCTB» [1, c. 13].

B cBa3u ¢ 31uM 3G PeKTUBHOCT (YHKIHOHUPOBAHHSA (DHHAHCOB IPEANPHATUH OIpEnesieT BO3MOXKHOCTH
(UHAHCOBOI CUCTEMBI PErMOHA 110 (POPMUPOBAHUIO U UCIIONB30BAHUIO AEHEKHBIX PECYPCOB, 0OECIEUMBAET COOT-
BETCTBYIOLIME YCJIOBUS JUIsl HOABbEMA PETHMOHAILHON S5KOHOMUKU. AKNYyansHOCmb npobiemsl COCTOUT B TOM, 4TO-
ObI 00ecrIeunTh COOTBETCTBYIOIINH YPOBEHb Pa3BUTHS NMPEANPUITHH BeeX (GOpPM COOCTBEHHOCTH M XO3SHCTBOBA-
HUS B PETHOHE, KOTOPBIA OBI 1MO3BONMI (hOPMHUPOBATH W PAIMOHAIBHO HCIIONB30BATh (PHHAHCOBBIE CPENCTBA B
KaX10i chepe IKOHOMHUUECKOM JIESITENBHOCTH B MaciiTabaXx KOHKPETHOT'O PEernoHa Y KpanuHbl.

ITpo6neMsl pUHAHCOB NPEANPUITUil (yHIaMEHTAILHO UCCIEA0BANINUCH BO MHOTHX Pab0oTaX OTEYECTBEHHBIX U
3apyOexHbIX aBTOpoB [2, 3, 4, 5]. Bmecte ¢ Tem, npeoOpa3oBaHus B X0O35HCTBEHHOM KOMIUIEKCE YKpauHBI, 0CO-
OEHHO Ha PErMOHAIBHOM YPOBHE, TPeOYIOT MPUHIUNUAIBHO HOBBIX HCCIIEIOBAHUN, KOTOPbIE Obl PACKPBLIN CO-
BpPEMEHHbIE TCHACHINH (YHKIMOHUPOBAHUS (PUHAHCOB NPEANPUATHI U HO3BONWIN Y)(HEKTUBHO yIpaBiIsATh (Hu-
HAHCOBOH JIEATEIHHOCTBIO COBPEMEHHBIX CyObEKTOB X035HCTBOBAHHS.

Hcxons u3 BBIMIEH3I0KEHHOIO, OCHOGHOU Yebi0 UCCIe006aHUs SBIISETCS BBIBICHUE HOBBIX TEHICHIMH B
pa3BuTUU HUHAHCOB NPEANPUATUIl B PUHAHCOBOH CHCTEME OTAEIBHOIO PETHOHA CTPaHBL.

@DuHaHCHl OPENIPUATHI — 3TO UCXOJHOE 3B€HO (PUHAHCOBOM CHCTEMBI CTPaHbl U OTJEIBHOr0 peruoHa. OcHo-
By cdepbl (HMHAHCOB NPEANPUATHI COCTABIAIOT (PUHAHCHI OTAENIBHBIX XO3SHCTBYIONMX CYOBEKTOB — IOpUANYE-
ckux jui. Kak cuntaer A.C. @UIMMOHEHKOB, SKOHOMUYECKYIO MPUPOAY (UHAHCOB MPEANPUATHH PacKpbIBacT
COBOKYITHOCTH JICHEKHBIX OTHOIIEHHMI!, KOTOpPHIE BO3HUKAIOT y XO3SHCTBYIOMNX CyOBEKTOB B MPOIIECCE HX CO3/a-
HUS ¥ OCYIIECTBIIEHUS JIeATeIbHOCTH. K TakuM BUIaM I€HEKHBIX OTHOLIEHUI OH OTHOCHUT:

. JIGHE)KHbIE OTHOLIECHUS MEXAY NPEANPUATHAMH U UX YUPEAUTEIAMH;
2. JeHeXHble OTHOIICHUS MEXKAY NPEIIPUATHAMU U APYTUMU CyObeKTaMH X031HCTBOBAHNUS;
3. JeHeXHbIE OTHOLIEHUS MEXy NPENPUITUIMU U Pa3INUHbIMU 3BEHbAMU (DMHAHCOBO-KPEIUTHOH CHCTEMBI, B

HEePBYIO OYepeib, TOCYAAPCTBEHHBIMH (DHHAHCAMU;

4. [eHeXHBbIC OTHOIMICHHUS MEXIY TIPEANPHATHEM U 3aHATHIMH Ha HEM pabOTHHKAMH;
5. JeHe)XHbIe OTHOIIEHUS BHYTPH CaMUX MpEeANpHITHi [6, c. 5-06].

QuHaHCcaM NPeANpusTUil Ha YpOBHE OTAENbHBIX PETHOHOB, KaK U (PUHAHCAM B 1I€JIOM, IIPUCYIIU OIpENEICH-
Hble o0mmue u cnenuduyeckue mpusHaky. OOmuUM Mpu3HakoM (UHAHCOB NPENIPHATHH OTAEIbHBIX PETHOHOB SIB-
JseTcs TO, YTO OHM BBICTYIAIOT OCHOBOM B pacIpeeleHHH BaloBON 100aBIEHHON CTOMMOCTH Ha PETHOHAIBHOM
ypoBHe. Crieru¢prueckuMy IpH3HaKaMu (PUMHAHCOB MPENPUATHI SBISAIOTCS NPOLECCH], CBSI3aHHBIE C IIEPBUYHBIM
pacnpeneneHieM pasIHyHbIX T0X0I0B, (GOpMHUPOBaHHEM U MCHOJIB30BAaHHEM ACLEHTPAIM30BaHHBIX (OHIOB me-
HEKHBIX CPEJICTB B MaclITabe KOHKPETHOI'O PErHOHA.

* lokmopckas ouccepmayus no IKOHOMUHECKUM HayKam 3awuwena 6 Ykpaune ¢ 2003 200y.
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Takum o0pa3zom, 3GheKTUBHOCTh (HYHKIMOHMPOBAHUS (PUHAHCOBOW CHCTEMBI PETMOHOB YKPaWHBEI B 3HAUH-
TEJIPHOM CTENEHH 3aBHCUT OT BO3MOXHOCTEH (DMHAHCOB CyOBEKTOB XO03sicTBOBaHHA (OPMUPOBATH, paclpese-
JATh U UCIONB30BaTh JEHEXKHbIE PECYpPChl B MIPOLECCE CO3JAaHUs, ABMKCHUS U UCIONb30BaHMS BaJOBOM 100aB-
JeHHoH croumoctu. OOCIyXuBas ABU)KEHUE BalOBOH N0OABICHHOH CTOMMOCTU Ha PETHOHANBHOM ypOBHE, (u-
HaHCHI IPeAnpusATUil GopMupyIoT pasHoodpasHble JOX0AbI U (HOHIB (PMHAHCOBBIX CPEIICTB, KOTOPHIC BBICTYIIAIOT
MaTepHaJIbHOW OCHOBOM Pa3BHUTHs YKOHOMHKH M COLMAJIBbHOW Cepbl perrnoHa, cnocoOCTBYIOT (pOpMHPOBAHHIO
ero ()MHAHCOBOTO MOTEHIIHATIA.

HenocpenctBenHo# cdepoii GprHAHCOB NpennpUsATHI Ha PErHOHAIILHOM YpPOBHE SIBJISIOTCS IPOLIECCHI Tep-
BUYHOI'O paclpelielieHus BaloBOH 100aBleHHOH crouMocTtd (¢ + v + m), KOrjga OHa PacIpeAessieTCsl Ha CTOU-
MOCTh MaTepualIbHBIX 3aTpar (c), He0OX0AUMOro npoaykra (v), npubdaBouyHoro npoaykra (m). IIpu 3Tom co3na-
I0TCS pa3Hble JOXOAbI U AeHexHbIe GoHbL. C MOMOIIbI0 (GUHAHCOB MPEANPUATHH B OOIECTBEHHOM MPOU3BOACT-
BE€ MPOMCXOIUT JIBHIKEHHE JCHEKHBIX CPEACTB, KOTOPbIe HAOUparoT crielduieckyo GopMy HHUHAHCOBBIX pecyp-
COB, (OPMHUPYEMBIX CYOBEKTaMHU XO3HCTBOBaHHUS.

AHanm3 pa3TUYHBIX JTHTEPATYPHBIX UCTOYHUKOB [7, 8, 9, 10, 11] mo3BomwI 1aTh Takoe ONpeAeTIeHHEe CYIIHO-
CTH (PUHAHCOB NpPENPHUATHI peruoHa. DUHAHCHL RPEONPUAMUIL Pe2UOHa — TIPEICTABIAIOT COO0H PKOHOMMYE-
CKYIO KaTeTOpHUIO, XapaKTEepPU3YIOIIyl0 HPOLECC pacHpeleleHus U NepepacupelieNieHus BaloBOH 100aBICHHON
CTOMMOCTH Ha ypOBHE PETHOHA, 00pa30BaHME PA3IMYHBIX JOXOAOB, JBIKEHHE ACHEXKHBIX TOTOKOB, (HOPMHUPOBa-
HUE 1 UCIIONB30BaHNe (DOHTOB JEHEKHBIX CPENICTB Y CyOBEKTOB XO3SHCTBEHHON eI TEILHOCTH, MECTHBIX OPTaHOB
BJIACTH U IOMAIIHUX XO3SIHCTB.

MarepuanpHo# 6a30ii (pUHAHCOB MPEANPUATHI PETHOHA SBJISIETCS IPOU3BOJICTBO, T.€. IPOLIECC CO3/IaHUs Ma-
TepUaNbHBIX OJIar B BUJIE TOBapOB M Pa3HOOOPA3HBIX YCIyT. 3a CYET NMPOM3BOJCTBA HOBBIX TOBAPOB, IPOBEACHHUS
Pa3IMYHBIX PAOOT U OKA3aHUs Pa3sHOOOPA3HBIX YCIYT CO3JAI0TCS HOBBIE CTOUMOCTH, KOTOPBIE PACIIPEAEIAIOTCS U
nepepacipenessioTcs ¢ MOMOIIBI0 (GUHAHCOB MPEANPUATHH. DTH HOBBIE CTOMMOCTH CIIyXaT OCHOBOH Iuis (op-
MHPOBaHUS Pa3IHYHEIX (OHIOB AEHEKHBIX CpeacTB. DUHAHCH MPEANPUATHH U IPOU3BOACTBO B3aWMOCBS3aHbI
MEXJy COOOH M BIUSIOT APYr Ha Apyra. Yem Kpenue S5KOHOMHKA NPEIIpHUsATUIl peruoHa, TeM ycroiuusee ux ¢u-
HaHcoBoe nosiokeHue. Clie0BaTeNIbHO, YCTOHYMBOCTD (DMHAHCOBOTO IMOJIOXKEHUsI 00ecreYnBaeTcs poCcTOM Ipo-
U3BOJICTBA U IOBBILIEHHEM €ro 3(hGeKTUBHOCTU. B cBOI0 odepens, ycToHuuBOE (PUHAHCOBOE MONOKEHUE Ipes-
IPUATHA, €T0 CHOCOOHOCTh (PMHAHCUPOBATH CBOU AKTHBBI, B IEPBYIO OYEPE/b, 3allachl U TEKYIIUE 3aTPaThl, JOC-
TaTOYHOCTh COOCTBEHHBIX (DMHAHCOBBIX CPEACTB SIBJISIOTCS OCHOBOW JUIS AQJIbHEHINEro pa3BUTHS IPEANPULTHS,
BO3MO’KHOCTH POCTa MPOU3BOJICTBA POJYKIIUH U OKa3aHUS YCIIYT.

duHaHCH NpeINPHATHH WIPAIOT BAXHYIO POJIb HE TOJNBKO B (PUHAHCOBOH CHCTEME pErHOHa, HO TaKXkKe B
obecrieueHHH 3(PPEKTUBHOCTH €ro SKOHOMHYECKOIO M COLMAJIBHOIO Pa3BUTHA. DTa POJIb NPOSBIAETCA B Clie-
JYIOIIEM:

1. JeHexHBIE CPEACTBA, KOHIIEHTPUPYEMBIC FOCYIapPCTBCHHBIMU 1 MECTHBIMU OPraHAMU BJIACTU U HCIOJIb3Ye-
Mble UM A1 (GMHAHCUPOBAHUS PA3INYHBIX OOIIECTBEHHBIX IOTPEOHOCTEH PErnOHOB, B OCHOBHOM
bopmupyroTcs 3a cueT GUHAHCOB IPEINPHUATHI;

2. (UHAHCH IPEANPUATHH HOPMUPYIOT HDHHAHCOBBIHM Oa3uC IS 0OeCIIedeH s HEIPEPHIBHOCTH
BOCIIPOM3BOICTBEHHOT'O IpOLiecca, KOTOPbI HEOOXO0AUM JUI yOBIETBOPEHHS CIIPOCca HAa TOBAphl U YCIYTH B
MaciTadax peruoHa;

3. 4acTh c(OPMHUPOBAHHBIX NPEANPUATHEM (PUHAHCOBBIX PECYPCOB HANPABISIETCS HA LIEJIU HOTPEOIICHNUS, TAKUM
00pa3oM, ¢ HOMOIIBIO (PMHAHCOB MPEINPUATHI ASHEHTPATN30BaHO PEANTN3YIOTCS COLMAIbHBIC 3a1a41
Pa3BUTHUSA PETHOHOB;

4. (uHAHCH IPEANPUATHS MOTYT CIY)KUTh TJIABHBIM HHCTPYMEHTOM PETHOHAIBHOTO PEryIMPOBAHUS
sKoHOMUKH. C UX MOMOILBIO obecnieunBaeTcs (PMHAHCUPOBAHHUE TOTPEOHOCTEN pacIIMPEHHOTO
BOCIIPOU3BOACTBA B PETHOHE HA OCHOBE OITUMAIbHOTO COOTHOLIEHUSI MEXY CPEACTBAMHU, HAIIPABIIIEMbIMU
Ha NOTpeOJIeHUE U Ha HAKOIUICHHE;

5. (uHAHCH IPEANPHUATHI HUCIOIB3YIOTCS VIS PETYJIUPOBaHUS OTPACIECBHIX MIPOIOPLUH Ha PETHOHAILHOM
YPOBHE, CIIOCOOCTBYIOT YCKOPEHHUIO Pa3BUTHS OTAEIBHBIX chep SIKOHOMHIECKOH e TeIbHOCTH, CO3IaHHIO
HOBBIX IPOU3BOJICTB 1 COBPEMEHHBIX TEXHOJIOTHH;

6. ¢duHAHCH NpeNNPUATHI PETMOHOB MO3BOJISIOT UCIIOJIB30BATH JICHEKHbIE HAKOIUICHNS JIOMAIIHUX XO35HCTB
(rpakaaH) myTeM MpeJoCTaBISHUsS BO3MOXKHOCTU HHBECTUPOBATh UX B JOXOIHBIC (PUHAHCOBLIE
WHCTPYMEHTBI, SMUTUPYEMbIE OTIICILHBIMU NPEANIPUATHIMH PETHOHA.

@duHaHCH NpeNNpHATHH PErHOHA MMEIOT YETKYIO LEeJEeBYI0 OPHEHTAalNI0, KOTOpask HAK/IAAbIBAaeT OTIEYaTOK
Ha BCE aCTEKTHI XO3sIMCTBEHHOH eaTeabHOCTH. [Ipexae Bcero, 3To mpuObUIbHAS padoTa, paroHaIbHAs MUHUMU-
3aMsl 3aTpaT, ONTHMH3AlMs JCHEKHBIX NOTOKOB, M30ekaHHe OAaHKPOTCTBAa M KPYIHBIX (DMHAHCOBBIX Heynad,
pocT 00BEMOB NIPOU3BOJCTBA U Pealu3aluy NPoayKiuy. OUHAHCH OPEIIPUATHNA BO BCEX CBOUX aCIEKTaX OPHU-
EHTUPOBAHBI Ha MOOLIPEHHE NPEIIPUHUMATEIBCKOH aKTHBHOCTH.

IeneBas opueHTanus GUHAHCOB MPEANPUATUI PETHOHA HAXOAUT CBOE MOATBEPXKICHIE B (JOPMHUPOBAHUU J10-
XOZIOB (BBIPYUKH OT pealH3allii IPOAYKLIUH, TOBApoOB, paboT, ycilyr), 3aTpaTr U npuoslid. B wactHOCTH, B AP
Kpemv B 2002 rogy moxon (BbIpydka) OT OCHOBHOM OIEpallMOHHON AeaTenbHOCTH coctaBua 15441,3 muH. TpH., B
2003 rogy — 18102,4 miH. TpH., T.€. pocT cocTaBmi 2661,1 mMiH. rpH. OniepanioHHbIe 3aTpaThl cocTaBuian B 2002
roxy cocraBwin 14746,7 muH. TpH., B 2003 roxy — 17177,4 muH. rpH. OHE Bo3pociu Ha 2430,7 muH. TpH. [Ipu-
OBUIb OT OCHOBHOH onepauyoHHo# aestenbHoctd B 2002 rogy cocraBuia 694,6 miH. rpH., a B 2003 rogy — 925
MJIH. TPH., T.€. pocT cocTaBua 230,4 MIIH. IpH.

@OuHaHCH NPEANPUATHI PETHOHA HPOSBILIOT CBOIO CYIIHOCTH Yepe3 BBIIONHEHHUE psifia B3aMMOCBS3aHHBIX
¢bynxuunit. Ha cerognsamnmii neHs GuHAHCaM NMPEANPUSTHA Ha PETHOHAIBLHOM YPOBHE CBOMCTBEHHBI YETHIPE OC-
HoBHBIe (yHKIMHU: 1) co3manue (GOHIOB IEHEXKHBIX CPENCTB B PyKax MECTHBIX OPraHoOB BiacTu; 2) (opmu-
poBaHHE 10X0A0B U (OHIOB (PMHAHCOBBIX CPEACTB B pyKax CyOBEKTOB X03sHCTBOBaHUS; 3) pacnpenenenue ¢u-
HAHCOBBIX CPEJCTB HA LIEJIU HAKOIUIEHUS U MOTPeOICHHs, BHIIOIHEHHE 00513aTeIbCTB Iepe roCy1apCTBOM U Me-
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CTHBIMH (DMHAHCOBBIMH (DOHIAMHU, COOCTBEHHHKAMH NPEINPHATHS, (UHAHCOBO-KPEIUTHOW CHCTEMOH, epcoHa-
JIOM HpeArpusATys; 4) UCIOIb30BaHUA (PUHAHCOBBIX CPEJCTB B IPOLIECCE XO3IHCTBEHHOM AEATEIbHOCTH IS pac-
LIMPEHHOT'0 BOCIIPOU3BO/ICTBA.

Peanuzanus B monHoM o0beMe Ha3BaHHBIX 4eThIpeX (QYHKIMI (UHAHCOB MpeNNpPUATHH PETHOHA MO3BOJSIET
co31aTh HEOOXOJUMBIH (PUHAHCOBBIN MOTEHIHAT KaK OTASIBHOTO IPENPUATHS, TaK U BCETO PETHOHAIBLHOTO 3KO-
HOMHYECKOT'0 KOMILJIKCa, 2 B KOHEYHOM HTOTE CIIOCOOCTBYET (JOPMHUPOBAHUIO OJIATOMPUSATHBIX ()UHAHCOBBIX YC-
JOBHH U1 QyHKIIHOHUPOBAHNS SKOHOMHIECKON CHCTEMBI TOCYAapCTBa.

Db dexkTHBHOCTD (HYHKINOHHPOBAaHUS (DUHAHCOB MPENIPHATHI PErHOHa HaXOIUT CBOE OTPaKECHHE B TAKOM
rokasaresie kak yucras npuosuib. Oquako B 2002 u 2003 rogax B 1EJIOM 110 PETMOHY BCEMU NPEIIPUATUAME ObLI
MIOJIy4€H YOBITOK COOTBETCTBEHHO paBHbIi 328,1u 232,9 MiIH. rpH.

Taxkum 00pa3om, (HUHAHCHI NPEANPHUSITHI PETHOHA HE BBIMOJHSIOT B MOJHOM 00BbeMe BCEX CBOUX (DYHKIIHIA.
Oco0eHHO cylecTBEeHHas MpobjeMa CKaabpiBaeTcsi ¢ (GOPMUPOBAHHEM YHUCTOM mpuObLTH. OTCYTCTBHE YHCTOU
TIpUOBLTH 00YCIIOBIICHO HE TOIBKO HEI(P(EKTHBHBIM X035HCTBOBAHHEM NPEANPUHUMATENBCKUX CTPYKTYP, HO YTO
HE MEHee Ba)KHO, HE BBIIIOJHEHHEM OJHOH M3 BaXHEHIINX (QYHKUIMI (UHAHCOB NpeINpUsATUHIl pernoHa, — GopMu-
pOBaHMSA 10X0J0B U (POHJOB (PMHAHCOBBIX CPE/ICTB CYOBEKTOB XO35IHCTBOBAHUS.

IMpoGneMa HEBBIIOMHEHUS AAaHHON (YHKIMU CKOpEe BCEIO HOCUT CYOBEKTHBHBIN XapakTep. AHanu3 (QyHK-
[IMOHUPOBAHUS NPEINPHUATHH NPAKTUUECKU BCEX Chep SIKOHOMUUECKON NesATeTbHOCTH MOKa3bIBAET, YTO YOBITOU-
HOCTb XO3SICTBOBaHMS IPaKTHUeCKu He cokpamaerca. Eciu B 2002 rogy 4yucio mpuOBUIEHBIX NPENPUATHI B
nenom mo AP Kpemm 65u10 62,7%, T0 B 2003 Tomy — 65,9%, T1.e. pocT 2,2%. DT0 0YeHb Mallble TEMIThI COKpaIlle-
HUsl yOBITOYHOCTH TPEINPHUSATHA pernoHambHoro komruiekca. B 2003 romy yOBITOYHBIMH OBUIH TIPEIIPUSTHS
MIpaKkTHYECKH Bcex cdep nesrenbHocTH. B pesynprate o0mmias cymMma yObITKA IO BCEM HPEANPUSATHAM pPErHoHa
OKa3aJlach BBIIIIE, YEM CyMMa MOJIy4eHHOH NPUOBLIH.

IMouemy sxe QuHAHCH NpeNUIPUATHH PETMOHA HE BBHIIOJIHIIOT CBOMX OCHOBHBIX (yHKkImiA? Ha Ham B3rusz,
HMMEETCs] HECKOJIBKO 9KOHOMHYECKUX U BHEOKOHOMHUUYECKHUX NPUUHH.

K sxoHOMHYECKNM MpUYMHAM MOXKHO OTHECTH:

1) cmabocTe MaTepUaTBEHO-TEXHUYECKON 0a3bl MPEeANpUATHN BceX (OpM COOCTBEHHOCTH M XO3SHCTBOBAHUS
pEruoHa;

2) HenocTaTok (PUHAHCOBOrO KamuTana i HHBECTUPOBAHUS CPEACTB B MHHOBALOHHOE PA3BUTHUE;

3) OTCYTCTBHE peanbHBIX (PMHAHCOBBIX BO3MOXHOCTEH NPHUBICUYEHUS AOMOIHUTENHFHOTO (PUHAHCOBOTO Ka-
nuTana A1 GUHAHCUPOBAHUS PAaCIIMPEHHOIO BOCIIPOU3BOICTBA;

4) HedhdeKTHBHBIC NEHEKHBIE IOTOKH B PETHOHE, IIPEBHIMICHNE BHIOBITHS JIEHEKHBIX PECYpCOB IO CPaB-
HEHHIO C UX NOCTYIUICHUEM;

5) HeaddexTuBHAA cucTeMa INepepaclpesesieHus JT0X0J0B M (DMHAHCOBBIX CPEACTB HAa YPOBHE IpeAIpH-
ATHH, 4TO HE MO3BOJIIET (OPMHUPOBATH LIETIEBbIe UCTOUHUKY (PUHAHCUPOBAHUS PACIIUPEHHOTO BOCIPOU3BOACTBA B
MacuTabax peruoHa.

K He’KOHOMHYECKUM MPUYMHAM MOXKHO OTHECTH:

1) oTcyTcTBHE NPSAMOM 3aWHTEPECOBAHHOCTH Y OOJBIIMHCTBA MNpEANPUHUMATENCH M TOI-MEHEKEPOB
MIPEANPHUATHI PErHOHa B BEICOKO3()(EKTUBHOM Pa3BUTUH COOCTBEHHBIX NPEIIPHATHH, YTO 00YCIOBIMBACTCS He-
JKEeJTAaHUEM JIEJIUTCS C TOCYIapCTBOM M MECTHBIMH OPraHaMH BJIACTH CBOMMH JJOXO/1aMH U NPHOBUIAMHY;

2) OTCYTCTBHE BHICOKOKBAIU(HUIMPOBAHHBIX TOI-MEHEIHKEPOB Ha OOJIBIIMHCTBE MPEATIPUITHIA;

3) OTCYTCTBHE NAaTPUOTH3MA y OOJIBIIMHCTBA IPEANPHHUMATENEH U BBICIINX PYKOBOIUTENCH PEANPUSITHIL;

4) pa3pbIB MEXIy HHTEpECaMH, C OJHOH CTOPOHBI, COOCTBEHHHUKOB M TON-MEHEDKEPOB MPENIPHATHH, a C
JIPYroi CTOpPOHBI — IEpCOHAJIA IIPEANIPUATUI, HACEJIEHUS PETUOHA;

5) nmnpeoOnagaHue MOJUTUYECKUX M JIMYHOCTHBIX MOTHBOB B JIEATEIBHOCTH COOCTBEHHHMKOB M BBICUIMX PY-
KOBOAUTENEH NpenpusaTuil HaJ S5KOHOMUYECKOH 11€1€CO00pPasHOCThIO (DYHKIIMOHUPOBAHUS HPEIIPUHUMATEIb-
CKHX CTPYKTYP.

Ha3BanHbIe OCHOBHBIE IPUYUHBI HEBO3MOKHOCTH PEANI3allM B MOJHOM o0beMe (yHKImi GUHAHCOB mpea-
NPUSATHH Ha PETHOHAIFHOM YPOBHE SBIIAIOTCS CEphe3HOH mperpanoil ¢ dexktuBHOMY (QyHKIMOHHUPOBAHUIO (u-
HAHCOB MNpeANpUATHHA. PeaspHas cuTyalyss HE COOTBETCTBYET TeM LIEJSIM, KOTOpPbIE JIEKIApUPYIOT yUpeaANuTEIH
IIPY CO3/IaHHMU MIPEANPHUATHI B CBOMX ycTaBax. B CBSI3M ¢ 3TUM, rocyJapCTBEHHBIM M MECTHBIM OpraHaM Heo0Xo-
JUMO 0oJiee CTPOro MOJAXOJUTh K OLIEHKE JeSTeIbHOCTH JIF0OOTO NPEeNIpHUsITUS HE3aBUCUMO OT (OpPMbI COOCTBEH-
HOCTU U XO34HCTBOBaHUS. YOBITOUHbIEC IPEANPUATUS JOKHBI JIMKBUIUPOBATHCA KaK HE OTBEUAIONIUE 3asBICH-
HBIM LIeJISIM, 9TO OYZAET CIIOCOOCTBOBATH PE3KOMY YIIYUIIECHUIO MOJIOKEHHS BCeH (PMHAHCOBOW CHCTEMBI PETHOHA,
IIOBBIICHAIO (DUHAHCOBEIX BO3MOYKHOCTEH CaMUX CyOBEKTOB XO3SHCTBOBAHHMS, POCTY OJIArONOJIydHsl HACEICHHUS.
JlukBuganus yOBITOYHBIX NPEANPUATHI JOIDKHA OCYILECTBIIATHCS HE TOJIBKO Yepe3 Mpoueaypy 0aHKpOTCTBa, KO-
TOPYIO MHULIMUPYIOT, KaK IIPaBUJI0, KPEJUTOPHI MPEANPUATHH, HO TaKXe Yyepe3 CUCTEMY IroCyJapCTBEHHOTO MO-
HUTOPHHTA 32 AESATEIbHOCThIO CYOBEKTOB IPEANPUHUMATENLCTBA, 3aPETUCTPUPOBAHHBIX MM OCYILECTBILIOMINX
JeATeIbHOCTD Ha JaHHOI TEpPUTOPUU.

Oco0eHHO 3Ta npobiieMa KacaeTcsi MHOTUX HpeInpuaTHil pekpeaionHoi cdepsl AP KpbiM, koTopsie u3 ro-
Jla B TOJ JEMOHCTPUPYIOT CBOIO YOBITOUHOCTH B O(HIHATEHBIX OTYETaX HPH CKPBITHIX MOJIOKHUTEIBHBIX (HHAH-
COBBIX pe3yJbTaTrax. AHaJOTUYHAsl KapTHHA CKJIAIbIBAaeTCs NMPAKTHYECKH BO BCEX cepax dSKOHOMHYECKOH jes-
tenbHOCTH AP Kpbim. TeHeBol eHe)HBIH 000pOT TOCTUTAET 3HAYUTEIBHBIX pa3MepoB (MHorna 50 u Goee mpo-
LIEHTOB OT O(QHIHAIBHOTO JEHEKHOro 000poTa), YTO HAHOCHUT CYLIECTBEHHBIH (PMHAHCOBBIN yIIepd 3KOHOMHKE
pEruoHa, He M03BOJIAET MOBBIIIATH OJIar0COCTOSHUE OCHOBHOM MACChl HACEIECHUSL.

B ycnoBusx BEICOKOTO TEHEBOT0 000poTa (GPUHAHCHI MPEANPHUATHH PETHOHA HE MOTYT BBIIOJIHATH CBOU (YHK-
MM B TIOJTHOM 00BeMe. DTO 00yCIIOBICHO 3HAUYMTEIBHBIMH NIEPEKOCAMH U AUCTIPOTIOPIUSIMU B SKOHOMHKE, KOTO-
pBI€ CaMOCTOATENBHO (PUHAHCHI MIPEANPUATHH Kak 00bEKTUBHAS YKOHOMHYECKAst KATErOpHsl pa3pelIuTb HE MOTYT.
Heo0xoauMbl HOBbIE CyOBEKTHBHBIE ITPABOBBIE MEXAHW3Mbl M3MEHEHUs HOpAKa (HYHKIHMOHUPOBAHUS OTEYECT-
BEHHBIX IIPEANPHUATHI Ha PErHOHAIbHOM YpoBHE. C 3TOH LENbl0 PEKOMEHAYETCS IPOBEACHUE NTOJHOrO (hHHAHCO-
BOI'O MOHUTOPHHIA BCEX CYOBEKTOB XO3SIMCTBOBAHMS HE3aBHUCHUMO OT ()OpPM COOCTBEHHOCTH M XO3ICTBOBAHUSL.
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JlaHHBIH MOHHTOPHHT JOJDKHBI OCYIIECTBIATh SKOHOMHYECKHE W (PUHAHCOBBIE OPTaHBI PETHOHA (B JAHHOM CITy-
yae AP KpbiM), 4TOOBI OIHO3HAYHO OINPEAEIUTh CyOBEKThI X035 CTBOBAHUS, KOTOPBIE JOJIKHBL ObITh TUKBUIUPO-
BaHbI KaK HE COOTBETCTBYIOIUE yCIOBUSAM (DYHKIIMOHHPOBAHUS B PHIHOYHOM 3KOHOMHUKE. B mponecce Takoro mo-
HUTOPHHTa MOTYT OBITh ONPEIENCHBI NPEANPUITUS, KOTOPbIE SIBIAIOTCSA YOBITOUHBIMU 110 OOBEKTUBHBIM IIPUYU-
HaM. J[yis TakuX NpeanpuATHE BOZMOXKHO co3AaHue Oosee JIbTOTHBIX YCIOBHH AJISI UX PAa3BUTHS, YTOOBI OHU MOT-
JIM BBIWTH U3 3aTPYAHUTEIBHOTO TOIOKEHHUS.

Ha ocHoBe npoBeIeHHBIX HCCIIEN0BAaHUI MOXKHO CHEIaTh CIEAYIOMIUE BbIBOJbL. Bo-nepBbIX, cymHOCTh GH-
HAHCOB NPEANPUITUH Ha PETHMOHAILHOM YPOBHE UMEET HEKOTOpBIE OTJIMYUS, YEM IIPU PACCMOTPEHHMHU UX B Mac-
mrabe Bcel AKOHOMUUECKOH CUCTEMBI rocyaapcTBa. Bo-BTOpbIX, (pUHAHCHI OPENIPUATHI PETHOHA PACKPBIBAIOT
CBOIO BHYTPEHHIOIO [IPUPOY Uepe3 NEeHCTBUE YEThIPEX OCHOBHBIX (yHKIMHA. B-TpeThux, B COBPEMEHHBIX YCIOBH-
ax pazButus AP KpeiM puHaHCH npennpusaTuii He MOTYT B IIOJTHOM 00bEME PeaIn30BaTh CBOM (YHKIIUH, YTO He-
TaTHBHO CKa3BIBAETCS Ha BO3MOXKHOCTAX (pOpMHUpOBaHNs GHHAHCOBBEIX CPEACTB B PyKaX MECTHBIX OPraHOB BIACTH
1 caMUX CyOBEKTOB IIPEAIPUHUMATEICTBA.

C 1enblo ycTpaHEHHMs UMEIOIIMXCS HEIOCTATKOB HEOOXOOMMO Ha IOCYJAPCTBEHHOM U MECTHOM YPOBHSX
IIPOBOJUTH MOHUTOPUHT JIESITEILHOCTH BCEX NPEANPUATUI, OTCIEKUBATE T€ CyObEKTHI X035 CTBOBAHHS, KOTOPHIE
B HauOOJbLICH CTENEHU 3aHATHl TEHEBBIMU ONEpallMsIMU, YKPBIBAIOT CBOIO pealbHy0 NpuObuIb. K TakuM mpen-
NPUATHAM HEOOXOAMMO NPHUMEHATH Haubolsiee ECTKUEe MEphl, B TOM YHCIe, JUKBUIALUS MPEANPUITHH Kak He
BBITIONHAIONINX OCHOBHYIO IIeTIb CBOETO CO3/IaHMS, 3asBICHHYIO B ycTaBe — (QOpMHUpOBaHNE TPHOBLIH.
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Fonocosa T.M".
OCOBJINBOCTI PO3INrOPTAHHA ACNEKTYAINbHOI KATEFTOPIMHOI CEMAHTUKU HA
PIBHI TEKCTOBOI CUCTEMU

KareropiiiHa ceMaHTHKa aclIEKTyaJIbHOCTI B MOBHI# CHCTEMI MOB’S3y€ThCSI HACAMIIEpE]] 3 peallizalli€to Bimo-
BiJIHOT (DYHKIIIOHATBHO-CEMaHTHYHOI KAaTEeropii, 10 3HAWIIIO JOCHTh HIMPOKE BHUCBITICHHS Y Teopil QyHKIIOHA-
TBHOI TpamaTukd [1,5,6,7]. TyT BOHA BUSBISIETHCS B CUCTEMI CyOKaTeropiil TPHBAJIOCTI, CTaTAIBHOCTI, (ha30BOCTI,
persiiiHOCTI, nepdeKTHOCTI, JTiMITaTUBHOCTI [6, c. 40—209], 1m0 y cBOIO 4epry audepeHIiIoIThCS Y CHiBBiAHOC-
HHX 3HAYCHHSX JJIs1 KOKHOTO CyOKaTeropiitHoro tumy. 3 iHIIOro OOKY — acleKTyalbHICTh POPMYEThCS SIK IIUTICHA
cHucTeMa, sika 0a3yeThCs Ha pealizalil IeBHUX MIKpOMOiB, cdep, 0 00’ €AHYIOThCS y3aralbHEHOI CEMaHTHKOIO
BiJTHOILICHHS i1 0 MeXi y HaWOumbin mupokomy cmucii [1, ¢.115] 1 He TudepeHIitoeThCsl B CUCTEMI OKPEMHUX
(YHKIIOHAILHO-CEMAaHTUYHUX KaTeropiid. 3a3Ha4yeHi MiIXOMU JOCITIHKEHHS TICHO MiX COOOK MEepeciKaroThCs,
BPaXOBYIOTh JIOCUTH ILIIbHY B3a€MOJII0 MK COOOK Pi3HUX acHEKTYabHUX XapaKTePUCTHK SIK KaTeropii BUAY,
Ha MIKpO- Ta MakpopiBHi, Onmkdy Ta OiIbLI BijgadeHy KOHTEKCTHY B3aeMogilo. Pasom 3 mum, , mo 6e3yMOBHO
noTpe0ye OLIBII IUPOKOTO OOTPYHTYBAHHS 1, BIANIOBIAHO, CTAHOBUTH METY HAIIOTO JOCITiLKEHHs. Tak, 30kpemMa,
Ha piBeHb a03aIlHOT SIK MAKPOCTPYKTYPHOT TEKCTOBOT B3a€MOJIi1 HE 3aBXK/M BUXOJAUTh CEMAaHTHKA, ITOB’s3aHa 3 pe-
ai3almiero JOMIHY04YO1 JIs IPYroro TUILY aHalli3y KaTeropii BUAy MOBHOI cucTeMu. [IpoBiTHUME MaKpoOKaTeropi-
SIMUA BUCTYIAIOTh Ti CyOKaTeropiiiHi cMuciy, ski 6a3yloThCs Ha rpaMaTHYHUX 3acajax SK Kareropii Buay, Tak i
Kareropii poxiB aiecniBHoi aii. TakuM 4MHOM, TEKCTOBHH piBeHb (OPMYIOTH (PyHKIIOHAIBHO-CEMaHTH4HI cyOKa-
TETOPilHI THIH, SKi 3yMOBIIOIOTh BUPAKEHHS y3araJbHEHOI (YHKIIOHAIbHO-CEMAHTHYIHOI KaTeropii aclekrya-
JBHOCTI B CUCTEMI OKpPEMHUX CyOKaTeropii, siki popMyIOTh OZHOYACHO BIACHI (yHKI[IOHATBHO-CEMAaHTUYHI OIS

IIpoTe He Bes y3aranbHeHa cyOKaTeropiiiHa CEMaHTHKa, 10 CTAHOBHTh OCHOBHE BH3HAUCHHS Ti€i 4M iHIIOL
cyOKaTeropii acleKTyanbHOCTI, 31aTHa (GOpMYBaTH 3arajbHy KaTeropilo XyJ0XKHBOTO TEKCTY — MaKpOKATEIropiro.
SIk mokazano NOCIHiKEHHs, Ha piBeHb ab3ally SK MaKpOCTPYKTYPHOTO TEKCTOBOTO KOMIIOHEHTa BUXOJHUTH 3BH-
yaiiHo HalOinbII BaroMuil, y3araJbHeHUH BHYTPIIIHBOTEMIOPAILHUI CyOKaTeropiiiHuil 3MicT acIeKTyalbHOCTI,
110 NOB’SI3Y€THCA 3 KaTErOpilfHUMU 4aCOBUMH TEKCTOBUMU BiIHOIICHHSIMU, KU JU(EPEHIIIOETHCS Y CIiBBIAHO-
CHiHf KaTeropiliHili cuctemi. TakuM 4MHOM, acleKTyanbHa OpraHi3allis TeKCTY IpeACTaBisie He 10 iHIIe, SK JacT-
KOBO KaTeropiiiHi 3HaueHHsS (4aCTKOBO-BHJIOBI aCIEKTyalbHi MOHSTTS), IO CIIIBBIAHOCHO BHPAXAIOTh BIJIACHE

* lokmopckas ouccepmayus no unonozuieckum naykam sauuwena ¢ Yxpaune ¢ 2003 z00y.



