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KpaBuenxo H.A.
OLEHKA PE3YJIBTATOB JEATEJBHOCTHU C33 U TIIP B APK

Heo0XxoquMBIM YCIIOBUEM Pa3BUTHSI IKOHOMUKH SIBJISIETCS BHICOKAsl MHBECTHULIMOHHAS aKTHBHOCTh. MIHBeCTHUIIMU (HOPMHUPYIOT
NIPOX3BO/ICTBEHHBIH IMOTCHIHAI HAa HOBOM HAayYHO-TEXHHIECKOH 0a3e M IPeoNpeaessioT KOHKYPEHTHBIE TO3UIUN CTPAHBI Ha MU-
poBoM pbiHKe. OUEBHAHBIM SBISETCS TOT (DaKT, YTO MHBECTHLHOHHAS aKTUBHOCTh 00YCIIAaBIMBAET SKOHOMHUYECKHH POCT, 3TO XO-
POIIO 0Ka3aHO B MUPOBOW NPAaKTHKE Ha IPHMepe HOBBIX MHIYCTPHAIBHBIX CTPaH, KOTOPHIH, B CBOIO OYepellb, MPENONpeaeiseT
peanbHBIe BO3MOXHOCTH CTPAaHbI B MIHBECTHPOBAHUH Ha KaXX[OM KOHKPETHOM 3Talle Pa3BHTHS.

Jlnst YKpauHbl Ha COBPEMEHHOM JTarle BOIIPOC MHBECTUIIMOHHBIX BIIOYKEHHH SIBIIIETCSI HAHOOJIee aKTyJIbHBIM. Y YNTHIBAs MO-
JTUTHYECKUE TIepeMeHbl, Tponsomenmue B qekadpe 2004 rona, MOXKHO MPEIONAaraTh, YTO MOTOK HHBECTHIUHA B HALTy SKOHOMUKY
BO3MOJKHO CyIIECTBEHHO yBenmuuutcs. Ho aist aToro Ykpause ele npuaeTcs oCylUIeCTBUTh psiJ MpeoOpa3oBaHuii, KOTopsle OymayT
COJICHCTBOBATh YBEIMUYECHUIO 00bEMOB MHOCTPAHHBIX WHBECTHUIIMOHHBIX IMOTOKOB. OOBEKTOM JaHHOH cTaThu BhIcTynaoT CO3 u
TIIP B APK. Ilpenmerom — siBnsiercst aesitenbHocTs CO3 u TIIP B APK 1 ux BiusHHE Ha cOMAIbHO-3KOHOMHYECKOE pa3BUTHE pe-
ruoHa. Llenpro paboThl SIBIIsETCS OIICHKA pe3ynibTaToB AesrensHocTr CO3 u TITP B APK.

3akoHOM Ykpaussl oT 21.12.2000 1. Ne2189-11I "O cnenuaipHOM pexxuMe WHBECTUIMOHHOU nestenbHOocTH (CPU/I) Ha Tep-
purtopusix npuopuretHoro passurus (TIIP) u cnennanbHoi skoHOMuIueckoit 30ne (CI3) "Tlopt Kprim" B ABTOHOMHO# Pecmy0mnu-
ke Kpsmv (APK)" Ha Teppuropusix Bombsmas fnra, Anymra, Cynak, ®eonocus, Kepus, Boctounsiit Kpsiv 1 Cuain BBesieH crie-
LUAJIBHBIA PEKUM MHBECTULIMOHHON NESTENbHOCTH, KOTOPBIA BCTynui B AeiictBue ¢ 1 suBapsa 2000 roga cpokom Ha 30 net. 3akoH
OpPHEHTHPOBAH HA NPHBJIECYEHHE OTCUSCTBEHHOTO ¥ MHOCTPAHHOTO YAaCTHOTO KallWTalla B Pealn3aliio HHBECTUIMOHHEIX IIPOSKTOB
B MPHOPUTETHBIX OTPACIISIX SKOHOMUYECKON JEATEIIHOCTH MEPEUNCIICHHBIX TeppuTopuii. CormacHo naHHoro 3akoHa moxa TIIP mo-
HUMAETCsI TEPPUTOPHUS, HA KOTOPOH CIIOXHIMCH HEONAaronpusTHhIE COLHAIbHO-)KOHOMHYECKHE M JKOJIOTHYECKHEe YCIIOBHS, He-
YAOBIETBOPUTEIBHOE COCTOSHHE 3aHATOCTH HaceleHus M Ha kotopoil BBoautcss CPUJ anst co3manus HOBBIX pabounx mecT. [lox
CPUJl moHMMaeTCsl pexKHUM, MPeayCMaTPUBAIOIINI BBEACHHE HAJIOTOBBIX, TAMOXKEHHBIX U APYTUX JIBTOT, MPEIyCMOTPEHHBIX Ha-
CTOSIIIMM 3aKOHOM, JUIsl CyOBEKTOB MPENPUHIMATEIILCKON JIEITeIbHOCTH, PEAT3YIONUX B MOPSAKE, OMPENSICHHOM HACTOSIINM
3aKOHOM, MHBECTUIIMOHHBIE IPOEKTHI, yTBepkAeHHbIe CoBeToM 1o Bonpocam TITP u C33 "Ilopt Kpemm". CPU/I BBomuTcs Ha TIIP
cpokoM Ha 30 JieT IpH peanu3aluy HHBECTHLIMOHHBIX IPOEKTOB B IPUOPUTETHBIX BUAAX IKOHOMUYECKOH NEeSTeIbHOCTH, IEPeUeHb
KOTOpBIX onpexaensercs 1 kaxaoi TTIP Coserom munrncTpoB APK 1o cornmacoBanuto ¢ Kabunerom MUHHACTPOB Y KpanHEL.

MuHUMarbHAsE CMETHAsI CTOMMOCTD Pealn3yeMbIX HHBECTHIMOHHBIX IPOEKTOB B 3aBUCHMOCTH OT BHJIA JIEITEILHOCTH COCTaB-
JISIeT:

a) 100 Tsic. mon. CILIA — B 1eSTEIbHOCTH 10 COXPAHEHUIO HCTOPUYECKOTO U MIPUPOAHOTO JOCTOSHUS

6) 200 ToIc. MOM1. CILIA — B IESITEIPHOCTH TI0 OXpaHe 3I0POBbS ¥ COLIMAILHON IIOMOIIH, CEIILCKOM M PEIOHOM XO3SHCTBE

B) 500 TeICc. MO CLIA — B AEATENTBHOCTH CAHATOPHO-KYPOPTHBIX YUPEXKICHUH, TOCTUHHI M PECTOPAHOB

r) 1 muH. gon. CHIA — B noObiBatorieii, 00padaThIBarOIICH MPOMBIIIIICHHOCTH, B TPOM3BOJICTBE 3JICKTPOIHEPIHH, ra3a U BOJIbI.

Kpome toro, CPU/l mpegycmaTpuBaeT mpeaocTaBIeHHE TaMOKEHHBIX, HAJIOTOBBIX M APYTUX JBrOT. COBETOM IO BOMpPOCaM
Tepputopuil npuoputerHoro passutust 1 CI3 Ilopt Kpreim Ha 1 okTa6ps 2003 roma yTBepxaeHO 44 mpoekTa oOumield cMeTHOH
cronmocTbio 218,5 mutH. nomur. CIIA. Ilpu 5ToM Ha IpeanpusATHs — CyOBEKTH TEPPUTOPHH YK ITOCTYIHIO MOYTH 51,7 MITH. oM.
CILIA uHBecTHIMi, U3 HUX OT WHOCTPaHHBIX MHBecTOpoB — llIBeiinapuu, I'epmanun, JlatBun u Poccuu u npyrux crtpan, — 28,4
MiH. poiul. CIIIA.

Cpenn HHBECTOPOB IPHOPHTETOM IONB3YIOTCS Takue KpbiMckue TIIP kak Auymra, KOTopas MONydHia 3a epBOe MOIYToaue
2003 roma 47,80 % ot ob6mero oobema noctynupminx uaectuiuit, TIIP Cusar — 34,68 % unBecturmii u TTIP Cynak — 12,53 %.
[Ipeo6aanaloT MHBECTHINH B KypOPTHO-TYPUCTCKYIO cepy — 46,81 %, obpabareBarontyio nmpomsinuieHHOCT — 30,39 % n cenb-
ckoe x03sicTBO — 14,48 %.

HauGonee xpynHeME 1m0 00beMy HHBECTHLUH SIBIISIOTCS TAaKHE NMPOEKTHl KaK PEKOHCTPYKIUS TOCTUHHYHOTO KOMIDIEKCA
«Opeanna» (18,75 muH. mon. CIIA), peKOHCTPYKIHUS MPOU3BOACTBEHHBIX MOIITHOCTEH M coBeplueHCTBOBaHME TexHomoruid ['AK
Turan (moutu 26 miaH. gos1. CIIIA) ¥ CTPOUTENBLCTBO M SKCILTyaTalUsl KYPOPTHO - PEKPEAIIMOHHOT0 KOMIUIeKca MuUHAaIbHAs poria
- oxouo 20mutH. goi. CIIIA.

Peanuzanus paHee yTBEp)KISHHBIX MPOEKTOB MO3BOJIMIA PELIMTH PsIJi COLMAIBHBIX BOMPOCOB, CBSI3AHHBIX C Pa3BUTHEM HH-
¢dpactpyxrypsl CO3 «Ilopt-Kpsim», O61aromapsi KoTopoMy Ha ee TEppHTOPUM OBUTH CO3IAaHBI M COXpaHEHBI paboune Mecra, BO3-
pocna cpeHeMecsiuHasi 3apaboTHas IiaTa OJHOTO PabOTAIOLIEro Ha MPEANPHUSITHUIX, PEaTn3yOMUX WHBECTUIIMOHHbBIE MTPOEKTHI.
Hesarensrocts CO3 u TITP B APK croco6CTByeT JOCTHKECHUIO NPSINPUSITUIME, HA KOTOPBIX PEATHU3YIOTCS HHBECTHIIMOHHBIC MPO-
eKThI, ()MHAHCOBOU cTabmiIbHOCTH. [loNTydeHHBIH OT peann3alii HHBECTHIMOHHBIX IIPOEKTOB JOXOJA PEHHBECTUPYETCS Ha Iaib-
Heliree pacmmpenue npousBojctBa. CiemayeT OTMETHTb, YTO 0 YKpauHE BBIIOJHSIET CBOM HMHBECTHULHMOHHBEIE 00s3aTelbCTBA
tonbko Juib CO3 «3akapnaree» 97,2%, uro kacaercs APK, To naHHBIC MoKa3aTesid HEHAMHOTO MpeBbimarT 20%, T.e. OromKer-
Hast 3 dexTuBHOCTD peanu3yembix B pamkax CO3 u TIIP npoekToB oueHb HU3KAsL.

HecomueHHBIM OcTaeTcst Takxke TOT (hakr, uro padoraromue Ha Tepputopun Kpsiva TITP n CO3 moimkHBI HAXOIHUTCS MOX XKe-
CTKHM KOHTPOJIEM KaK peCIyOINKaHCKOH, Tak U MecTHOH BiacTu. [IpobieMa HeparoHAIBHOTO UCTIONB30BAHMS MOTYyUCHHBIX (HH-
HaAHCOBBIX CPEJICTB U KOPPYIIMH JI0 CUX Iop octaeTcs HepemenHoi. B APK ocraeTcst Bce Takke MHOTO HEOCTPOSHHBIX TYPUCTH-
YECKUX M XO3SIHCTBEHHBIX OOBEKTOB, KOTOPBIE MOPTAT 0OIIee BIEYATICHHE O TOTyOCTPOBE. DTO 03HAYAET, YTO It pa3BuTus APK
KaK KypOPTHOH 30HBI YKpauHbI KOMIIJIEKCHO JOKHBI OBITh PEIIEHBI 337a4i 0 MPHUBICUEHUIO BHYTPEHHUX U HHOCTPAHHBIX HHBE-
CTHIMH, pallMOHATEHOMY HCIIONB30BAaHHUIO U PEHMHBECTHPOBAHUIO IIOJMYYEHHBIX CPEACTB B Pa3BUTHE TYPHCTCKOTO KOMILIEKCa, a
TaKKe JIOJKHBI OBITH COTJIACOBAHBI CTPATETUUECKUE TUIAHBI PA3BUTHSI BCE YKPaUHBI B LIEJIOM U OTIEIBHO KPBIMCKOTO PETHOHA.

Kpamapenko B. U.
YKPAUHCKHUU KAIIUTAJIU3M B YCJIOBUAX I'NNIOBAJIM3ALINU

CoBpeMeHHOE MHUPOBOE XO35CTBO Pa3BUBACTCS B YCJIOBHAX MHTETPallid U MHTEPHALMOHAIM3ALUH, CTAHOBJICHUS HH(pOpMa-
IMOHHON PKOHOMUKH W INI00AIN3aINH BCEX CTOPOH COIMAIBHO-IKOHOMUYECKOH JKH3HU o0miecTsa. [1o0anu3amnus — 3To mposiBie-
HHE COBPEMEHHON MOCTHHIYCTPHAIBHON CTalMU PA3BUTHS SKOHOMUKH M OOILIECTBA B OTHOIICHHAX MEXIY CTpaHAMHU. «DTO — HO-
Basi CTyIICHb MHTEPHAIIMOHAJIM3AIMN OOIIECTBEHHOH XHM3HH — 3KOHOMHUYECKUX, MOJIUTHYECKHX, COLUOKYJIBTYPHBIX, JKOJIOTHYE-
CKHX, IeMorpauyecKkux cBs3eil Mexay Hapogamu» [1, c. 3].
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